BuplitasbompesHmessigbRemasm y

Jﬂ@r}@t\erifriendly PDF
INAV

The Net Asset Value (NAV) at December 31, 2011 is €6,320 million, decreasing €2,044 million (-24.4%) from €
The composition and change in NAV are the following.

The mvestment value at December 31, 2011 has been calculated by valuing the listed investments held in Fiat
NAYV is presented with the aim of aldlng analysts and investors in forming their own assessments.
The following pie chart shows the composition of the value of investments at December 31, 2011 (€6,856 millio

?0ther? includes the private investments in C&W Group, Alpitour, Almacantar, Gruppo Banca Leonardo, Banijz
Investments denominated in Swiss francs, U.S. dollars and Pounds sterling are translated at the market trading
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Change in NAV compared to MSCI Index (Morgan Stanley Capital World Index) in Euro
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http://exor-reports.message-asp.com
http://exor-reports.message-asp.com/en
http://exor-reports.message-asp.com/en/2012/interim-report-3m-2012/nav
http://exor-reports.message-asp.com/en/2012/half-year-report-h1-2012/nav
http://exor-reports.message-asp.com/en/2012/interim-report-9m-2012/nav




