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FIAT

INDUSTRIAL

(30.45% of ordinary share capital, 30.09% of preferred share capital and 21.69% of savings share capital.
Fiat also holds 3.1% of ordinary share capital)

The main consolidated results of the Fiat Industrial Group for the first quarter of 2012 are as follows:
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Mu%S billion, up 9.3% over the first quarter of 2011 (€5.3 billion), with a significant year-over-year increas
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memmmecam@mof €3.8 billion, up 24.8% year-over-year (+19.6% in US dollar terms). Agricultural Equij
Inecky aepb@echreemiakyalii€ed b|II|on a 10.6% decline over the first quarter of 2011 that reflected weaker tre
Bosieesai(FPT Industrial) achieved revenues of €678 million, a 7% decrease reflecting the decline in engines fc
Trading profit/(loss)

Badufg ppafiillion, up €158 million (+57%) over the €277 million trading profit for the first quarter of 2011, with ir

U %F&WE}HMW%%) (CNH)
' §f the group

(eétded another quarter of strong performance with trading profit at €371 million (€213 million for the first quar
blesed the first quarter with a trading profit of €64 million (€71 million for the first quarter of 2011). The impact o
Fepbiedusrdihg profit of €14 million (trading margin: 2.1%), compared to €3 million (trading margin: 0.4%) for tt
Operating profit/(loss)

OpEBHDoMIDOSEL erfiitobguartérenitist quarter of 2011), reflecting the €158 million improvement in trading pro
G ated(ese $ arthedids posatef o 28stinghese was a net gain of €20 million, which included the accounting im
BRestiedcermgeoospared to €20 million for the first quarter of 2011 related primarily to Iveco.
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totaled €115 million for the quarter, compared to €111 million for the same period in 2011, mainly reflecting nec
totedethe2@ mdbome compared to €26 million for the first quarter of 2011, primarily as a result of a decrease in re
RresiEBdtbmillaesompared with €192 million for the first quarter of 2011. The increase reflects the improved of
totalete€ag8amillion (€78 million for the first quarter of 2011), mainly related to taxable income of companies op
Wes@A7 million compared to €114 million for the first quarter of 2011.

fPrdie atstoyuabier tof theldwmassEédidhenploentcompared with €107 million for the same period in 2011.

Bigkigt atthiziteblattMawhe3s d2@he parennted to €4,656 million against €4,555 million at December 31, 2011.
Net debt

MMWMMn, up €879 million from €14,549 million at 31 December 2011. Excluding positive currency
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1@S/alue of derivative financial instruments.
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